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G20 Declaration in November 2008

"We underscore the critical importance of rejecting
protectionism and not turning inward Iin times of
financial uncertainty. In this regard, within the next
12 months, we will refrain from raising new barriers
to investment or to trade in goods and services,
Imposing new export restrictions, or implementing
World Trade Organization (WTO) inconsistent
measures to stimulate exports."

15 November 2008, Washington DC.



The very latest results from the
Global Trade Alert

A 657 completed investigations of announced state
measures: 445 implemented, 212 pending.

A Of the implemented measures, 322 discriminate against
foreign commercial interests.

I Only 63 of the discriminatory measures are trade
remedies.

I Of the discriminatory measures, 197 were imposed
by G20 members.

A Of the pending measures, if implemented, 194 will
almost certainly involve discrimination.

I 136 of these measures are trade remedies.
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Effects on Japan's exports

1. Other than subsidies, foreign beggar-thy-neighbour
measures reduced Japanese sectoral exports
during the crisis.

2. Japanese protection in favour of a given sector
reduced that sector's exports during the crisis;
suggesting that resources are reallocated by
Japanese firms towards supplying the more secure
domestic market from the export market.

3. Discriminatory foreign subsidies have limited the
contraction of Japanese exports during the crisis.

A See Shingal (2009) in Third GTA report.
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The form of discrimination will
change

A Implemented measures A Pending measures
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Still many countries have harmed




Number of times Indian interests
are harmed by a trading partner



